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RUI RO GIAM PIEM VAN CON

CHIEN LUGC HANH DONG PIEM NHAN PAU TU
Nhd& ddu tu cdn thdn trong trong viéc gidi ngdn vado thj -
MUA  trudng & giai doan ndy khivung cén bdng chua dugc xdc THEO DOI
Gp.
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Nha ddu tu, chl déng co cdu danh muc, dua tf trong ¢ A N V ¢ 9, 88 /O

BAN Phiéuvémuc antoan vakién nhdn chd doi nhiing tin hiéu

tao ddy can bdang ré rang hon. VND18.900
NHAN DINH XU HUGNG VN-INDEX TRONG NGAY Thi trudng thé gigi
» Dién bién TTCK thé gigi: Phé Wall gidm diém trong phién ngday Chi sé piémsé %Chg YTD

thdr Sdu (1?/1), khi bkoo cdo V|ecllom7nor1g ho? du bdo lam gidm Dow Jones 4193845 63 142
ky vong cia NDT vé viéc Fed cdt gidm Idi sudt trong ndm nay.

) . Lo 3 " } S&P 500 5.82704 -1,54  -093
»  Xu huéng VN-Index ngdn han: Chisé VN-Index gidm diém trusc

dp luc bdn tang 1&n va déng cla cudi tudn Ui vé sat mée 1.230 Nasdaq 19161,63 -1.63 -0,77
diém. Thanh khodn tuy gidm cho thdy biéu hién clia dong tién VIX 1954 814 12,62
thd@n trong, trong khi dé nhd ddu tu nudc ngodi ti€p tuc duy tri DAX 20.214.79 -050 154

da bdn rong trude dp luc ty gid. Vé k¥ thudt, rdi ro gidm diém

, R . L. . FTSE 100 8.248,49 -0,86 092
ngdn han cda thi trudsng van con ti€ép dien khi chi sé DXY tiép tuc

N . A Lo el a CAC40 743104 -0,79 0,68
neo & muc cao. Chung téi ky vong luc cdu gid thdp sé xudt hién
va giup chi s& hdi phuc trd lai khi chi s& ti€p cdn vung hd trg Hang Seng 19064,29  -092  -496
1.200-1.215 diém. Nguén: Bloomberg
PO THI KY THUAT VN-INDEX Chi bdo k¥ thuat
Chish VNINDEX-1D = 0118943 H1202.02 L1189.43 C1201.72 +18.35 (+1.55%) + 28] om Ngdy Tuél"n Thdng

w5

Xu huéng VN-Index  SELL  SELL  BUY
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Chi bdo ky thugt Giatri Hanh déng

e RSI (14) 33,73 SELL

— MACD (12,26) -3,39 SELL

e ADX (14) 16,67 SELL

;; SMAS 12441 SELL

s SMA20 1.259.75 SELL

- SMA50 1.251,47 SELL

e | SMA100 1.262,61 SELL

o SMA200 1.259,12 SELL
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PIEM TIN CHiNH Thi trudng hang héa
> Chi sé DXY tang 0,72 diém so véi tudn trude, 1én muc 109,64 Chi s& Gia(USD) %Chg YTD
diém — ddanh ddu chudi tang 6 tudn lién tiép, dua suc
. e o . Vang 268141 -0,31 2,17
manh déng USD tién gan hon dén muc dinh 113,13 diém tung
thiét Iap vaio ngdy 10/09/2022. Du WTI /812 202 892
> Trén thi trudng ndng luong, gid ddu thd Brent gico sau tai DGu Brent 81,23 184 883
London tang 2,84 USD/thung, tuong ducng tdang 3,69%, dat Than 1350 194 938
79,76 USD/thung. Gid dau WTI gico sau tai New York tang 2,65 béng 9.091,50 0,14 3,69
USD/thung, tucng duong tdang 3,58%, dat 76,57 USD/thung. Quding sat 95,48 061  -892
> Theo di liéu t&r Wichart cho thdy trong tuan tu 6/1 dén 10/7, Thép 456,00 066 =415
Ngdn hang Nha nudc d& phat hanh 68.750 ty déng tin phiéu, i o
V& I sudit 4%. Clng thai gian trén, ¢é 35140 ty déng tin phigu  1Hi trudng ngoai té
ddo han, lugng hut rfbng nc(quolkénh ndy khodng ‘33.610 ty déng. Chis§ Gia %Chg YD
Trén kénh cho vay cadm cé gidy td ¢ gid, nha diéu hanh dé cho
cdc thanh vién vay téng céng gan 55.000 ty déng vdi 1ai sudt DXY 109661 0.01 108
4%/nam, trong tudn tir 6/1 dén 10/1. Tuy nhién khéi lugng ddo USD/JPY 15785 -006 040
han 1&n t6i 73.986 ty déng. Nhu vy, t&ng hut rong qua k&nh ndy USD/CNY 73326 -001 -045
lén t&i 18.986 ty déng. Nhu vay, tdng cdng trong tudn qua (tur EUR/USD 10245 001 -105
6/1dén 10/1) NHNN d& hat vé 52.596 ty déng. GBP/USD 12202 -004  -25I
> MBB: Vé két qud kinh doanh cla MB, dén hét nam 2024, téng L&i suét mét s& NHTW
tdi sdn dat hon 1 triéu ty déng, tdng 18% so véi dau ndm. Tin ]
dung tang 25% (766,000 ty déng), huy dong vén tang 19%  yutw Lai sugt | Cuée hop Thay déi
(800,000 ty déng). Téng thu nhap Ngdn hang nam 2024 dat tiép theo gan nhat
47.4 ngdn ty déng, tdng 21%, trong khi lgi nhudn trudc thué dat FED 475%  18/12/2024 ~0.25
27.6 Ngan 1y déng, tang 12% so vési ndim trudc. ECB 340%  12/12/2024 ~0.25
> VNM: Siéu du dn trang trai bo siia cla lién doanh Lao-Jagro BOE 475%  19/12/2024 -0.25
duy kién c6 t8ng vén ddu tu hai giai doan dén 500 triéu USD, BOJ 0,25%  19/12/2024 0,15
Vinamilk dé& dugc chdp thudn ndng vén ddu tu trong lién doanh SBV 6,50% - -50bp
lén 85,2 triéu USD. ) ) .
> POW: Doanh thu todn t8ng céng ty dat 31979 1y déng, vuot 1% 0P 2 CF €6 GTGD I6n nhat
ké hoach ndm 2024 lVC\J tdng 10% so v&i ndm 2923. Trong do, M& CP GTGD Gia %Chg
doanh thu tir sé&n xudt dién udc dat 30.210 ty déng, doanh thu
o ) ) o o STB 556,24 35.200 -3,30
tU dich vu udc dat khodng 327 ty ddng, doanh thu khdc udc
dat khodng 1441ty déng. FPT 37394 147300 -1,01
> DVP: Cdang Dinh VU du kién tam tng cd tic ndm 2024 cho cd HPG 368,44 25550 w173
déng bang tién mdt vai ty 1é 30%/cd phiéu, tuc cd ddng sd hiiu ssl 51441 23.700 ~2,87
1¢6 phiéu s& nhan duge 3.000 déng. Ngay déng ky cudi cung DXG 9592 14.400 -3,68
thuc hién quyén nhan ¢ tuc Ia ngay 10/2/2025, ngay du kién Top 5 CP vén héa I8n nhét
thanh todn ngay 27/2/2025.
» VIC: Ngay trong ndm 2025, Tép dodn Vingroup va UBND tinh M&@CP Vén hdéa Gia %Chg
Thai Nguyén sé& uu tién hgp tdc cdc inh vuc chuyén ddi xanh VCB  510.84294 91400 0,54
ﬁ:(;ohtéh:]r;?, phdt trién khu céng nghiép xanh, khu céng nghiép BID  260692.85 29100 213
Nguén: VPBankS Research FPT 216.688,49 147300 -1,01
CTG 201.374,69 37500 0,27
HPG  163.424,19 25.550 -1,73
Nguén: Investing, Bloomberg, VPBankS Research
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Khuyén nghi THEO DOI

Gid hién tai 18.100

Gid muc tiéu 18.900

Tiém nding tdng gid 9,88%

Vung gidi ngén 16.800-17.200

Ngudng cdt 16 <16.300
THONG TIN CAP NHAT DOANH NGHIEP Théng tin tdi chinh

> Lay ké 9 thdng d&u nam, Thay sdn Nam Viét ghi nhéan doanh thu
. N « oo o pmsoa ) FY2022 FY2023 Q32024
thudn dat 3.550 ty dong, tdng 6,7% so v&i cung ky va 18i rong di

ngang, dat 42,5 ty déng. Qua do, hodn thanh 71% ké hoach DTT (ty d) 4,897 4.439 1.341
doanh thu vé& 14% k& hoach 18i cd ndm.
LNTT (ty d) 774 b4 37
> Vétriénvong xud  du cd tra trong thdi gian tdi, ky vong ngdnh
cd tra Viet Nam sé& phuc héi trong ném téi nha déng luc cha yéu LNST (ty d) 674 39 28
tu thi tru’ong My. Trong do, g|‘o cd tra xudt khau du kién sé tdng Ng/VCSH (%) 67 8 62
trong bdi cdnh thiéu hut ngudn cung.
L - N 2 - ROE (%) 25,82 1,36 1,35
PHAN TICH KY THUAT CO PHIEU
. . . ROA (%) 4 7
» ANV dang trong nhip gidm ngdn han vdéi mdc gidm gan 16% ké tu 13,01 07 0,76
dinh. Nhér ddu tu cé thé cho vaio danh sdch theo ddi, canh cdc EPS (VND) 2.650 146 147,49
nhip diéu chinh dé gidi ngan tham dd déi vai cd phigu ANV, vung R
mua du kién quanh ngudng 16.300-16.800 déng. P/E (idn) 43 1067 12272
P/B (I&n) 0,99 1,47 1,69

Nguén: VPBankS Research

DO THI KY THUAT & PHIEU Chibdo ky thuat

CTCP Nam Viét- 1D - HSX = 017.78 H17.78 L17.12 C17.36 ~0.27 (-1.54 Ngay Tuan Thang
= i Xu huéng SELL SELL BUY

,u"-n"'"w, '"  Chibdokythugt Gidtri  Hanhdéng
g ! ﬂ"-l '“II,u.I = RS (14) 35,58 SELL
bl s LI — I ——. MACD (12,26) -0 SELL
| 1o al T Illa T S ADX (14) 2989 SELL
e B - SMAS 18.670 SELL
e SMA20 19.830 SELL
n .. i SMAS0 18.930 SELL
2 s s SMA100 17530 BUY
PP s et Theee? ThiraTim  Thined  Trime 10 Thina 11 Thinebugie 2025 Thie s ® SMA200 16.800 BUY
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DANH MUC KHUYEN NGHI

Ma Gia Gid Gia Gia
~2 . a~r - ~ i . ~ ra + -
STT cg’ Vi thé Viung mua Ngay mua mua mijc &t 16 Ngay ban ban /
phiéu tiéu

Danh muc theo déi

Danh muc ¢é phiéu cham diém mua

Luu y: Cdc md khuyén nghi ddu tu dua trén yéu t6 dong tién ddu co va cé xu hudng tich 1dy/tdng trong ngdn han theo
phucng phdp phdn tich ky thudt.
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DANH MUC CO PHIEU DA THUC HIEN

Ma . . . .
STT . ::: ) Vithé  Vangmua  Ngay mua n?:.:: G': ;'f,""’ cgt'i'o Ngay ban :;: +/-
1 MWG Chétlsi 39,6-40,8 5/6/2023 40,8 54,8 378  31/7/2023 54 32,35%
2 NLG  Chét lsi 31,3-32,45 9/6/2023 32 38,3 30,2 18/7/2023 383  19,69%
3 MWG Hatytong 39,6-40,8 5/6/2023 40,8 478 37,8 1/7/2023 488  19,61%
4  DGW Chétlsi 54,5-56 16/2/2024 56 63,2 539  13/3/2024 643  16,07%
5 HCM Chétlsi 211-22 20/12/2023 219 24,3 204 2/1/2024 254  1598%
6 SSI Chétlai 27,8-28,8 26/10/2023 272 32,8 269  10/11/2023 315  1581%
7 DBC  Chétlsi 20,3-20,6 20/6/2023 20,6 23,6 19,2 6/7/2023 2385 15,78%
8 DGW Chétlsi 32,4-33 16/5/2023 33 372 307  6/6/2023 378  14,55%
9 VPB  Chét lsi 18,6-19,2 26/4/2023 19,2 22,6 17,9 1/8/2023 2195  14,32%
10 ANV Chétlsi 34,8-36,3 11/9/2023 36,3 41,2 338  22/9/2023 412 13,50%
1 DGW Chétlsi 49-515 21/11/2023 50 578 48 8/1/2023 567 13,40%
12 HCM Chétlsi 25,9-26,3 12/6/2023 26,3 29,5 245  5/7/2023 298  13,31%
13 SSI Chétlai 28,0-28,6 1/8/2023 28,6 33,5 274  25/8/2023 32,3 1294%
14 PVS  Chét lsi 30,4-31,2 22/8/2023 31,2 35,2 293  30/8/2023 352 12,82%
15  HPG  Chétlsi 24,8-25,8 22/8/2023 258 29,1 24 7/9/2023 291  12,79%
6  NKG  Chétlsi 17,3-17,7 5/7/2023 17,5 20,4 163 21/7/2023 197  12,57%
17 KSB  Chét Isi 26,6-27,1 8/6/2023 27, 30,5 252  27/6/2023 30,5 12,55%
18 NKG  Chétlsi 20,3-20,8 24/11/2023 20,8 23,9 19,6 30/11/2023 2335 12,26%
19  HAH  Chétlsi 34-355 23/11/2023 35 40,7 329 26/12/2023 392 12,00%
20 GVR Chétlsi 18,9-19,3 28/6/2023 19,3 22,3 18 1/7/2023 216 1,92%
21  VCG Chétlsi 25,5-26,2 18/8/2023 26,2 29,3 24,5 5/9/2023 293  11,83%
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DANH MUC CO PHIEU DA THUC HIEN GAN DAY
Ma o g g

STT i :‘;: ) Vithé  Vangmua  Ngday mua i’: G':'i ;‘-’c CS:"I'O Ngay bén :;?1 +/-
1  GVR Cocdu  333-345  20/8/2024 345 383 325 22/10/2024 353  2,32%
2 HAH Chétlo 41-42,5 4/N/2024 425 463 40 8/M/2024 463 894%
3 MWG  C&tld 635-655  17/9/2024 655 72,8 618 12/1/2024 618  -565%
4 HCM  Chétlsi 26-27 9/1/2024 27 298 257  6/12/2024 298  10,37%
5 ANV Chétlo 17,8-18,1 27/1/2024 18 19,5 73 6/12/2024 205  13.89%
6 STB  Chétlsi  305-315  20/11/2024 315 345 30 18/12/2024 342 9,52%
7 VGl Cocéu 32-335 26/11/2024 335 362 34 7/1/2025 325 -2.99%
8 SSI Cocdu 25,5-26 19/12/2024 258 286 248  7/1/2025 2535 -174%
9 GMD Cocéu 63,8-65 12/1/2024 65 72,2 618 7/1/2025 64 -154%
10 PVD  Cétld 233-236  13/12/2024 233 26 24 7/1/2025 224 -3,86%
1 DPM  C&tld 34-35,5 25/11/2024 35,2 38 33 10/1/2025 335  -4,83%
2 HPG  C&tld 26-26,5 5/12/2024 265 29 252  10/1/2025 2555 -3,58%
3 VPB  C&tld 18,8-19 7/12/2024 19 205 1779 10/1/2025 185  -2,63%
% TCB  C&tlé 235-239  19/12/2024 238 263 227  10/1/2025 234  -168%
15 szC Ccatls 41-42 19/12/2024 42 458 40 10/1/2025 41 -2,38%

Email: Chienluocthitruong@vpbanks.comyn

Theo déi chung téi tai:

Mién trtr trach nhiém:

Cdc théng tin, sé liéu théng ké va khuyén nghi trong bdn bdo cdo nay, bao gém cd
cdc nhdn dinh cd nhdn, dugc dua trén cdc ngudn théng tin céng bé dai ching theo
quy dinh cla phdp ludt, hogc cdc ngudn théng tin ma chung téi cho rdng ddng tin
cdy tinh dén thoi diém phdt hanh bdo cdo. Phong Chién lugc thj trusng chi st dung
ma khéng thuc hién xdc minh Igi cde théng tin ndy, do dé Phong Chién lugce thi trusng
khoéng ddm bdo vé tinh chinh xdc va ddy dud cua cdc théng tin ndy.

Bdo cdo dugc Idp vdi muc dich du bdo, cdnh bdo nhing rdi ro tiém an cd thé xdy ra,
dugc s dung nhu théng tin tham khdo trong ndi bé VPBankS va VPBank. Chung téi
khéng chiu trdch nhiém vdi cdce lan truyén théng ndm ngodi pham vi nay.

Bdn quyén bdo cdo thudc vé VPBankS, moi hanh vi sao chép, stia déi ting phdn hodc
toan bé bdo cdo Ia vi pham bdn quyén.
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Khuyén nghi:

ACE NET wiln tiép tuc 14n dyng
nhng philn g diden chit i
ngdn han wi 1 cdu tnbe mua lal
khi TT diéu chinh gigm digm.
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Ngoal rhilng cp ihea nhdm nghiinh
dic thi da khuyén nghi ACE tham
khdp thlim OO kndo then khus@n nighi

it s mS cé phidu ddng chi §
* BMP: Ldi nhudn ssu thué dat 257
1 déing, ting nhg 50wl cling k.
= ANY. Doanh thu dat £.43915
diing i ki nhuiin sau thud chi
ebe 42ty ddng, gidem e lugt 9%
wa % 5o vl nlim 2023
MCME: Doarth thu gan nhu di
ngang nhung Idl nhudn sau thsd
18ng B so vl ndm 2022,
MS5E: L nhuiin trutc thisd ram
202% dgt 5830 1) ddng, 1Brg Rk
0 vili nilm 2022,

M Chiic mifng ACE o3 mua HPG
durdi 27 2 by khuydn ngh] ngdy
T0/1, PVD gid 27 x theo khuyén nghi
221

Quét ma hodc truy cap
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