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TAM LY THAN TRONG

CHIEN LUGC HANH DONG PIEM NHAN PAU TU

Nha ddu tu tiép tuc chon loc cdc md dang cé tin hiéu

MUA bat tang t nén hé trg cing vaéi su tham gia chd déng THEO DOI
clia dong tién va gidi ngdn tung phdn véi muc tiéu dau
tu ngdn han. 9 o
\  TCB  1966%
Nha ddu tu co thé xem xét tan dung cdc nhip tdng diém
BAN cuathjtrusng dé thuc hién bdn chét 181 ting phdn cdc vi VND26.100
thé ngdn han trong danh muc. :
NHAN DINH XU HUGNG VN-INDEX TRONG NGAY Thi trudng thé gidi
> Dién bién TTCK thé gisi: Phd Wall tdng diém trong phién gico Chisé Piémsd %Chg YTD
dich ngay thu Tu (22/7), véi chi sé S&P 500 dat mic cao nhdt moi Dow Jones 4415673 0.30 379
thesi dai.
] . o S&P500  6.086,37 061 348
» Xu huéng VN-Index ngdn han: VN-Index két phién véi cdy nén
dd diém, dong cla vdi gid thdp nhdt phién vai thanh khodn tang Nasdaq  20.00934 1,28 3,62
nhe cho thdy luc cung bdn ra vao nhiing ngdy giao dich cudi VIX 15,10 027 -1297
ndm & khéng nhd. Trude suc ép ha ty trong don bdy trudc ky DAX 2125427 101 6,76
nghi I& dai ngay, chi sé chung dang gdip dp luc diéu chinh gidm
gnrie aarngdy, chiso chting dang getp ap e dieu chinh gidi FTSE100 854513  -004 455
ngdan han. Mat khdc, dong tién suy yéu con dén tu lo ngai cdc
dién bién bdt thusng trén thi trudng thé gidi cé thé phdt sinh CAC40 /83740 086 619
trong thdi gian thi trusng ching khodn Viét Nom nghi 1& khéng Hang Seng  19923,53 075 -068
giao dich. Nguén: Bloomberg
po THI KY THUAT VN-INDEX Chi bdo ky thuat
ohavmos: 10+ osauzernase Ngay Tudn Théng
i 1,.,“L.|.I.*1---l A O W i Xuhudng VN-Index  SELL  SELL  BUY
AT R R
: II" 'IJI1 Tt 1 = Chi bdo ky thuat Gia tri Hanh déng
Tl - o
- A . - RSI (14) 44,85 SELL
ff-'h;ﬁ; P = MACD (12,26) -4,13 SELL
"
- ADX (14) 20,72 SELL
. SMAS 124593 SELL
it
- SMA20 1.251,81 SELL
- SMAS50 1.249,80 SELL
SMA100 125933 SELL
- e T - SMA200 1.257,84 SELL
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PIEM TIN CHiNH Thi trudng hang héa
> Thi trusng ching khodn My tang diém trong phién gico dich Chisé Gid (USD) %Chg YTD
ngdy thu Tu (22/1), v6i chi s6 S&P 500 dat muc cao nhdt moi
thai dai, khi ¢& phiéu céng nghé vén hoa Ién ducc mua manh Vang 275114 ~019 483
va nhd ddu tu lac quan vé nhiém ky cdm quyén mdi cla tan D&u WTlI 7527 -0.23 495
Téng théng Donald Trump. Mua bdo cdo tdi chinh dang dién Déu Brent 78,81 -0.24 5,59
ra l&d mét yéu t& quan trong thidc ddy thj trusng di lén trong Than ne7s  -085  -679
nhing phién gan day. Péng 9223,50 -0,66 5,20
» Trén thi trudng ndng luong, gid ddu thd Brent gico sau tai Quding sét 102,16 -0,30 -2,55
London gidm 0,29 USD/thung, tuong duong gidm 0,37%, chét Thép 46500 148 -226
& muc 79 USD/thung. Gid ddu WTI giao sau tai New York gidm
0,39 USD/thung, tuong duong gidm 0,51%, con 7544 Thi trudng ngoai té
USD/thung. o »
» Théng ké quy md 10 céng ty chiing khodn cé du ng ky quy I6n Chisé Gia  %Chg YTD
nhdt (chiém 62% todn ngdnh tai cudi thdng 9/2024) cho thdy DXY 108,24 007 -0.23
téng gia tri cho vay cudi nédm 2024 dat khodng 147.500 ty déng, Usb/JPY 1565 002 045
tiép tuc t&ng gdan 9.600 ty déng, tuong duong tang 7% sau ba USD/CNY 72732 0,04 0,36
thdang. Nhu vay sau mét ndm, cho vay margin cla riéng nhém EUR/USD 10408  -001 0,52
ndy dé& tding dén gdén 39.900 ty déng, tuong duong tdng 37%. GBP/USD 12314 -002  -16l
» TNG: CTCP Ddu tu va Thuong mai TNG dd cong bd muc Igi LGi sudt mot s6 NHTW
nhudn ky luc trong ndm qua vai 316 ty, tadng 45% so va&i 2023 nhd
sy gia tang cla cdc don hang xudt khdu, md réng thi trudng NHTW L&i sugt C}Jf)c hop Tt\cy déi
cuing viéc khai thdc cdc dong sdn phdm khd, phic tap. tiép theo gan nhat
> PNJ: Luy ké cd ndm 2024, PNJ ghi nhan doanh thu thudn dat FED 4,75%  18/12/2024 -0,25
37.823 ty déng va Ioi nhudin sau thué dat 2.115 ty déng; tang 1an ECB 340%  12/12/2024 -0.25
luot 14% va 7% so véi ndm 2023. Bay clng la con s8 Igi nhudn BOE 475%  19/12/2024 -0,25
n&m cao nhdt trong lich si hoat déng cla PNJ. BOJ 025%  19/12/2024 0,15
» ACB: Trong ndm 2024, ACB ghi nhdn Igi nhudn trudc thué dat SBV 6,50% - -50bp
21.006 ty déng, t&ng 4,7% so v&i clng ky ndm trudce. Riéng trong i
quy IV, 1&i trudce thué tang 12,4% so véi cung ky do nhiéu mdng Top 5 CP ¢6 GTGD Ién nhat
phi tin dung tdang trudng va cdt gidm chi phi du phong rui ro. , M4 CP GTGD Gig %Chg
» TCB: Ngdén hang TMCP Ky thuong Viét Nam via cong bd két
quad kinh doanh ndm 2024 va&i két qud khd quan, nhiéu chi s FPT 41723 149700 013
dén ddu hé théng, dat muc ky luc. LNTT dat 27.500 ty déng, HD8 420,34 22000 ~2.87
t8ng 20,3%; t8ng thu nhap hoat déng (TOI) dat 47.000 ty déng, HPG 270,02 26150 -0,57
tding 17,3% so vai cling ky néim 2023. Techcombank tiép tuc ddn ssl 2346 24.400 -0.20
ddt hé théng vé chi s6 ty 1é CASA vai tién gl clia khdch hang STB 27699 36.350 0,83
dat 565.100 ty déng, tang 24,3% so véi ddu ndm. , Top 5 CP vén héa I6n nhét
» LPB: Ngdan hang TMCP Léc Phat Viét Nam cdng bd bdo cdo tai
chinh ndm 2024 vdéi loi nhudin sau thué dat hon 9.700 ty déng, M&GCP  Vén héa Gia %Chg
tdng 74,5% so Yéi cung ky ndm trusc. Bay cfm’g |& muc tdng loi VCB 50972512 91200 022
nhudn cao nhdt trong ngdnh tinh dén thai diém hién tai. Bong
< . . N s . . R BID 272.451,85 32500 -0,75
luc t&ng trudng Igi nhudn chd yéu dén tu thu nhdp 1&i thudn
(ting 37,4%) vé1 ngudn thu nhap khéc (téing 170%). FPT 22021906 149700 ~013
Nguén: VPBankS Research CTG  200.300,69 37300
HPG 167.26194 26.150 -0,57
Ngudn: Investing, Bloomberg, VPBankS Research
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Khuyén nghi THEO DOI
Gid hién tai 24.200
Gid muc tiéu 26.100
Tiém nding tdng gid 9,66%
Vung gidi ngén 23.000-23.800
Ngudng cdt 16 <22.600

THONG TIN CAP NHAT DOANH NGHIEP

> L0y ké cd ndm 2024, Igi nhudn trudc thué dat 27.500 ty déng,
tang 20,3%; téng thu nhdp hoat déng (TOI) dat 47.000 ty déng,
tang 17,3% so vai cung ky ndm 2023,

> Ddng chiy, Techcombank tiép tuc dén ddt hé thédng vé chisd ty
l&é CASA vdi tién gli cla khdch hang dat 565.100 ty dong, tang
24,3% so v&i ddu ndm. Nhd két qud vuct trdi ti tinh ndng Sinh 5
tu doéng, s6 du CASA cla Ngdén hang tiép tuc xdc [&p ky luc mdi,
ghi nhdn gdén 231.000 ty déng, dua ty 1& CASA clia Techcombank
lén ngudng 40,9%.

PHAN TiCH KY THUAT CO PHIEU

> TCBdang trong nhip diéu chinh tich Ity sau khi tao dinh ngdn han
quanh 25.000 déng. Cdc chi bdo ky thuat vén dang gilt 8 muc
tich cuc. Nhar ddu tu cé thé canh cdc nhip diéu chinh dé gidi ngdn
tham do déi véi ¢ phiéu TCB, vung mua du kién quanh ngudng
23.000-23.800 dong.

PO THI KY THUAT CO PHIEU

Noan hang TMCP K thuong ViétNam 10 HSX = 024 26 has 46 L2415 €

)

L

Théng tin tai chinh
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FY2022 FY2023 Q32024
DTT (ty d) 40.527 £40.061 1.754
LNTT (ty d) 25.568 22.888 7.214
LNST (ty d) 20.436 18.191 5.793
Ng/VCSH (%) 178 181 0
ROE (%) 19,67 14,80 16,81
ROA (%) 318 2,33 2,64
EPS (VND) 2.863 2.552 3.207
P/E (Ian) 45 6,2 7,55
P/B (I6n) 0,81 0,86 1,19
Ngudn: VPBankS Research
Chi bdo ky thudt
Ngay Tudn Thang
Xu huéng BUY BUY
Chibdo ky thuat Giatri  Hanh déng
RSI (14) 5399 BUY
MACD (12,26) 0,06 BUY
ADX (14) 1930 BUY
SMA5 24.210 SELL
SMA20 24.060 BUY
SMA50 23.800 BUY
SMA100 23.730 BUY
SMA200 23.390 BUY
23/01/2025
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DANH MUC KHUYEN NGHI

Ma Gia Gid Gia Gia
~2 . a~r - ~ i . ~ ra + -
STT cg’ Vi thé Viung mua Ngay mua mua mijc &t 16 Ngay ban ban /
phiéu tiéu

Danh muc theo déi

Danh muc ¢é phiéu cham diém mua

Luu y: Cdc md khuyén nghi ddu tu dua trén yéu t6 dong tién ddu co va cé xu hudng tich 1dy/tdng trong ngdn han theo
phucng phdp phdn tich ky thudt.
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DANH MUC CO PHIEU DA THUC HIEN

Ma . . . .
STT . ::: ) Vithé  Vangmua  Ngay mua n?:.:: G': ;'f,""’ cgt'i'o Ngay ban :;: +/-
1 MWG Chétlsi 39,6-40,8 5/6/2023 40,8 54,8 378  31/7/2023 54 32,35%
2 NLG  Chét lsi 31,3-32,45 9/6/2023 32 38,3 30,2 18/7/2023 383  19,69%
3 MWG Hatytong 39,6-40,8 5/6/2023 40,8 478 37,8 1/7/2023 488  19,61%
4  DGW Chétlsi 54,5-56 16/2/2024 56 63,2 539  13/3/2024 643  16,07%
5 HCM Chétlsi 211-22 20/12/2023 219 24,3 204 2/1/2024 254  1598%
6 SSI Chétlai 27,8-28,8 26/10/2023 272 32,8 269  10/11/2023 315  1581%
7 DBC  Chétlsi 20,3-20,6 20/6/2023 20,6 23,6 19,2 6/7/2023 2385 15,78%
8 DGW Chétlsi 32,4-33 16/5/2023 33 372 307  6/6/2023 378  14,55%
9 VPB  Chét lsi 18,6-19,2 26/4/2023 19,2 22,6 17,9 1/8/2023 2195  14,32%
10 ANV Chétlsi 34,8-36,3 11/9/2023 36,3 41,2 338  22/9/2023 412 13,50%
1 DGW Chétlsi 49-515 21/11/2023 50 578 48 8/1/2023 567 13,40%
12 HCM Chétlsi 25,9-26,3 12/6/2023 26,3 29,5 245  5/7/2023 298  13,31%
13 SSI Chétlai 28,0-28,6 1/8/2023 28,6 33,5 274  25/8/2023 32,3 1294%
14 PVS  Chét lsi 30,4-31,2 22/8/2023 31,2 35,2 293  30/8/2023 352 12,82%
15  HPG  Chétlsi 24,8-25,8 22/8/2023 258 29,1 24 7/9/2023 291  12,79%
6  NKG  Chétlsi 17,3-17,7 5/7/2023 17,5 20,4 163 21/7/2023 197  12,57%
17 KSB  Chét Isi 26,6-27,1 8/6/2023 27, 30,5 252  27/6/2023 30,5 12,55%
18 NKG  Chétlsi 20,3-20,8 24/11/2023 20,8 23,9 19,6 30/11/2023 2335 12,26%
19  HAH  Chétlsi 34-355 23/11/2023 35 40,7 329 26/12/2023 392 12,00%
20 GVR Chétlsi 18,9-19,3 28/6/2023 19,3 22,3 18 1/7/2023 216 1,92%
21  VCG Chétlsi 25,5-26,2 18/8/2023 26,2 29,3 24,5 5/9/2023 293  11,83%
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DANH MUC CO PHIEU DA THUC HIEN GAN DAY
Ma o g g
STT i :‘;: ) Vithé  Vangmua  Ngday mua i’: G':'i ;‘-’c CS:"I'O Ngay bén :;?1 +/-
1  GVR Cocdu  333-345  20/8/2024 345 383 325 22/10/2024 353  2,32%
2 HAH Chétlo 41-42,5 4/N/2024 425 463 40 8/M/2024 463 894%
3 MWG  C&tld 635-655  17/9/2024 655 72,8 618 12/1/2024 618  -565%
4 HCM  Chétlsi 26-27 9/1/2024 27 298 257  6/12/2024 298  10,37%
5 ANV Chétlo 17,8-18,1 27/1/2024 18 19,5 73 6/12/2024 205  13.89%
6 STB  Chétlsi  305-315  20/11/2024 315 345 30 18/12/2024 342 9,52%

7 VClI Co cdu 32-33,5
8 SSI Co cdu 25,5-26
9 GMD  Cocdu 63,8-65
10 PVD Cat 1o 23,3-23,6
il DPM Cét1é 34-35,5
12 HPG Cét1é 26-26,5
13 VPB Cat 1o 18,8-19
14 TCB Cat 1o 23,5-23,9
15 SZC Cét1é 41-42

Email: Chienluocthitruong@vpbanks.comyn

Theo déi chung téi tai:

N6C4L3I639

26/1/2024 33,5 36,2 314 7/1/2025 325 -2,99%

19/12/2024 25,8 28,6 24,8 7/1/2025 2535 -174%

12/11/2024 65 72,2 61,8 7/1/2025 64 -1,54%
13/12/2024 23,3 26 22,4 7/1/2025 22,4 -386%
25/1/2024 352 38 33 10/1/2025 335 -4,83%
5/12/2024 26,5 29 252 10/1/2025 25,555 -3,58%
17/12/2024 19 20,5 17,9 10/1/2025 18,5 -2,63%

19/12/2024 23,8 26,3 22,7 10/1/2025 234  -1,68%

19/12/2024 42 45,8 40 10/1/2025 41 -2,38%

Mién trtr trach nhiém:

Cdc théng tin, sé liéu théng ké va khuyén nghi trong bdn bdo cdo nay, bao gém cd
cdc nhdn dinh cd nhdn, dugc dua trén cdc ngudn théng tin céng bé dai ching theo
quy dinh cla phdp ludt, hogc cdc ngudn théng tin ma chung téi cho rdng ddng tin
cdy tinh dén thoi diém phdt hanh bdo cdo. Phong Chién lugc thj trusng chi st dung

L ma khéng thuc hién xdc minh lai cde théng tin ndy, do dé Phong Chién lugc thj trusng

khoéng ddm bdo vé tinh chinh xdc va ddy dud cua cdc théng tin ndy.

Bdo cdo dugc Idp vdi muc dich du bdo, cdnh bdo nhing rdi ro tiém an cd thé xdy ra,
dugc s dung nhu théng tin tham khdo trong ndi bé VPBankS va VPBank. Chung téi
khéng chiu trdch nhiém vdi cdce lan truyén théng ndm ngodi pham vi nay.

Bdn quyén bdo cdo thudc vé VPBankS, moi hanh vi sao chép, stia déi ting phdn hodc
toan bé bdo cdo Ia vi pham bdn quyén.
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TU VANDAU TU CHOT LAI HANG NGAY THAM GIA NHOM ZALO
Khuryitn nght: i
+ ACE NET wiin tifp tuc tn dyng a"t‘l' I
g philn tng diden chit ki r 1L
ngan han va 18 cau nke mua lal
khi TT diéu chinh gigem digem, i: [y 3 ALK
+ Ving hd g chi s Vi : iw . qw
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T T nadit sdi ma cff phidu gdng chi §
S e i « BMP: Lo rihuin sau thué dat 257
MACE - L ty déing, ting nhg 50 vl cing kit
= AMV: Doanh th dat 4,430 15
cinb = “.:::“'m T | diing v ki nhuain sau thull chi
P == e obn 42 1y ddng, giden o lugt Dl
ke I ) i i wa 3% so vl nlim 2023
= = MCht Doarh thu gan nbu i
ML CF GEX Tk noang nhung il nhudn sau thud
M | nas 18ng &% so v ndm 2022
1 | 9.4 4% s WSE: Lof nhufn truge thsd rém . s -
O b 1) M Tl 2023 at 5830 t) ding, ting nhe Quét ma hodc truy cap
(T A pLEETY 1% ha, s wili ndim 20232,
by Thamn e B kel oy
Ngodl MiIng c theo nhém nghinh 0 Chic miing ACE d3 mus HPG ginlabs.vn/room
diic thil i khuyén nghi. ACE tham durdi 272 nhir khuyn nghy ngdy
khir thim CP knde then khuyén nghl ;:I-': PVD gid 27.x theo khuyen nghi
A LN o 9




