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DONG TIEN PHAN HOA RO NET

CHIEN LUGC HANH PONG

NDT khéng mua dudi trong ving 1.350-1.355 diém. Co
thé canh nhip diéu chinh nhe vé ving hé trg 1.335-1.345

MUA . . ) N . n,
diém dé ma v thé véicod phiéu cd nén tich lly tdt, co bdn
én.
Vdi cdc ¢ phiéu da tang néng 10-15% gan ddy va tién
BAN  s&t cdc vung khdng cu ky thudt, chi déng chét Isi ting

phén dé bdo todn Igi nhudn,

NHAN DBINH XU HUGNG VN-INDEX TRONG NGAY

> Dién bién TTCK thé& gigi: Phé Wall két thuc phién gico dch

ngay thu Sdu trong trang thdi khéng déng nhdt clia cdc chi sé.
> Xu huéng VN-Index ngdn han: VN-Index gidm nhe trong phién
cuéi tudn, chu dp luc chdt 11 sau chudi tang tich cuc. Thanh
khodn duy tri & trung binh thé hién tam ly thdn trong cda dong
tién. Vé k¥ thuat, VN-Index tiém can ving dinh ngdn han 1.355-
1.360 diém, vung cé thé xudt hién gidng co ky thudt. Thanh
khodn chua thuc sy bung né, dong tién cé ddu hiéu tap trung
vao ¢é phiéu dén ddt thay vi lan tda rong. Nha ddu tu co thé
canh nhip diéu chinh nhe vé ving hé trg 1.335-1.345 diém dé md
v thé véicé phiéu cé nén tich Ity t8t, co bdn 8n thudc cdc nhdm
nganh nhu ngdn hang, ddu khi, xudt khdu, thép,...

PO THI KY THUAT VN-INDEX

ChSOVNINDEX- 1D = o

DIEM NHAN DAU TU

MUA

o
HAH 9.86%

VND76.900

Thi trudng thé gigi

Chi sé Diém s6 %Chg YTD
Dow Jones 42.206,82 0,08 -0,79
S&P 500 596784 -0,22 1,47
Nasdaq 19.447 41 -0,51 0,71
VIX 20,62 -699 18,85
DAX 23.350,55 1,27 17,29
FTSE 100 8.774,65 -0,20 736
CAC40 758966 0,48 2,83
Hang Seng 23.28799 -1,03 16,09

Nguén: Bloomberg

Chi bdo ky thuat

Ngay Tud@n Thang

‘ : Xu huéng VN-Index BUY BUY
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'II-.l,; Wy W I'I!.V.-mi‘r; N f|"1'* - . 7.,‘17 Chi bdo ky thugt Giatri Hanh dong
W ST i~ RS (14) 62,39 BUY
gl . MACD (12,26) 13,29 BUY

ADX (14) 12,23 BUY

SMAS5 1.346,80 BUY

- SMA20 1.335,22 BUY

% SMA50 1.283,19 BUY
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LT e e e e e o SMA200 1.274,08 BUY
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PIEM TIN CHiNH Thi trudng hang héa
»  Vlua md cda tudn gico dch mdi, gid dau thé dd téng 1én muc Chiss Gid (USD) %Chg YTD
cao nhdat ké tu thang 1, do déng thdi tdn céng Iran vao cudi tudn
vua rdi cda My lam gia tdng rdi do gidn doan ngudn cung ddu Vang 335564 ~0.38 2186
tU Trung Doéng - khu vuc sdn xudt ddu Ida quan trong bdc nhat DGu WTI 75,64 2,44 547
cua thé gidi. D4u Brent 78,83 2,36 5,61
»  Tiép tuc chuang trinh Ky hop th 9, Quéc hdi khda XV, sdng nay Than 106,60 -0,37 -14,89
(20/6), thua Gy quyén cla Thu tudng Chinh phd, Phd Thu tudng Péng 9.633,50 019 987
Nguyén Hoa Binh dé co bai phdt biéu cép nhat tinh hinh kinh té Quding sét 9359 0,27 -10,72
- X& hdi 6 thdng va nhitng nhém nhiém vu gidi phdp trong tdm Thép 445,00 137 —6,47
trong thai gian tai. Tinh tai thai diém thang 5/2025, khd ndng
téing trudng GDP quy Il cé thé dat 7,6% so vdi cung ky, tusng ung  Thi truéng ngoai té
tdng trudng GDP 6 thdng ddu ndm du bdo dat khodng 7,3%,
trong khi kch bdn dé ra 1& 7,58%, thudc nhém téng trudng cao Chi s& Gia %Chg YTD
nhdt trong khu vuc va thé gidi. DXY 99125 0,42 -8,63
> MBB: Nam 2025, MB [én k& hoach kinh doanh ndm 2025 vdi loi UsbD/JPY 146,72 -0,43 714
nhudn trudc thué tang 10% so véi ndm 2024, tuong ducng vai USD/CNY 71866 -0,07 1,57
muc 32.000 ty déng. V& chi tiéu t8ng tdi sdn, MB dat muc tiéu EUR/USD 1,1488 -0,30 1095
tdng 21,2%, tuc dat gén 1,37 triéu ty déng vao cudi n&dm 2025. GBP/USD 1,3421 -0,22 723
Huy déng vén trong ndm 2025 ky vong dat muc tdng trudng R L
23,3% trong khi dé tin dung dugc du bdo sé tdng trudng xdp xi Lai suat mot s6 NHTW
23,7% tr70ng ndm 2025. , , NHTW L cust Cubc hop Thay ddi
» KBC: Tong Cbng ty Phat trién B6 th Kinh Bac - CTCP via théng tiép theo gdan nhat
qua phuong dn chdo bdn 250 triéu cd phiéu riéng 1é nhdm tdng FED 450% 18/07/2025
von diéu lé, vaéi gid 23.900 déng/cp, thdp hon khodng 7% so véi ECB 215%  24/07/2025 -0,25
th gid két phién sdng 20/6. Téng gid tr vén du kién huy déng BOE 425%  19/07/2025 -0,25
dat 5.975 ty déng. CS phiéu chdo bdn chiém 32,57% s& lugng cd BOJ 050%  17/07/2025
phiéu luu hanh va s& b han ché chuyén nhugng trong vong mét SBV 6,50% _ _50bp
n&m.
> YEG: PYN Elite Fund théng bdo dé mua vao 1.523.700 cé phiéu  Top 5 CP ¢c6 GTGD Ién nhdt
YEG va ndng s6 lugng cé phiéu ndm gilr tai Yeah tir 10.725.680
cp 16n12.249.380 cp, chiém 6,39% vén. Giao d ch duac thuc hien  ME CP GTGD Gia %Chg
trong phién 12/6/2025. Cé phiéu YEG déng clia cung ngdy tdng SHB 775,59 13100 0,77
kch trdn 6,67% lén 12.800 déng/cp, udc tinh theo muc gid ndy VIX 184,66 12.550 0,80
quy ngoqi dé chi khodng 19 ty déng dé hodan tdt gico dich trén. HPG 631,44 27000 0,37
> HUT: Coéng ty C6 phdn Tasco thong bdo ngay 30/6 1a ngay chét ss| 603,44 24,000 0,42
quyén mua cé phiéu trong dot phdat hanh cho ¢é déng hién hitu. MWG 30815 64100 016
Doanh nghiép du kién chdo bdn hon 178,5 triéu cd phiéu vai ty |é
5:7, tlc cé déng s& hiiu 5 cé phiéu sé ducc mua thém 1¢é phisu  Top 5 CP vén héa I6n nhét
mdi, gid chdo bdn 10.000 déng/cp. Néu phuong dn huy déng :
vén thanh céng, Tasco sé thu vé hon 1.785 ty déng, qua dé ndng Ma cP Von héa Gia %Chg
vén diéu lé ti hon 8.925 ty [én 10.710 ty déng. vCB 47710905 57100 0,88
Ngudn: VPBankS Research VIC 331.893,82 86.800 -2.91
VHM 288.340,32 70.200 -2,09
BID 252.769,03 36.000 0,56
TCB 24020496 34.000
Nguédn: Investing, Bloomberg, VPBankS Research
VPBankS | MARKET STRATEGY 23/06/2025
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Khuyén nghi MUA
Gid hién tai 70.000
Gid muc tiéu 76.900
Tiém nding tdng gid 9,86%
Vung gidi ngén 67.500-69.500
Ngudng cdt 16 <66.000
THONG TIN CAP NHAT DOANH NGHIEP Théng tin tdi chinh
> HAH hudng téi muc tiéu téng doanh thu nadm 2025 dat 4.556 ty
. o 3 o o ) FY2023 FY2024 Q12025
dong va Igi nhudn hop nhéit sau thué khodng 865 ty doéng. Cdc
chi tiéu nay thé hién muc tdng trudng ldn luct Ia 13% vé doanh thu DTT (ty d) 2613 3.992 1169
va 33% vé ol nhudin so vdi két qud cua ndm 2024.
’ 7 ] LNTT (ty d) 450 977 333
»  Van tdi HAi An du kién trinh ¢ ddng phuong dn chi trd cd tdic ndm
2024 vai ty lé 40%. Trong do, 10% s& ducc chi trd bang tién mat LNST (ty &) 358 800 274
va 30% bd&ng cd phiu, vaéi sé& luong cd phiéu du kién phdt hanh
R 1g |o . >ng cop i P Ng/VCSH (%) 44, 59 51
thém xdp xi 39 triéu don vi.
n . ~ - 2 ~ ROE (%
PHAN TiCH KY THUAT C& PHIEU OE (%) %07 2066 2410
> C& phiéu HAH dang trong nhip diéu chinh k§ thudt sau séng tang ROA (%) 7,40 10,29 2m
manh tL‘{ ddu ndm. Trong kich bo‘n tich cuc: Néu c6 phiéu git dUQc‘ EPS (VND) 5883 5055 638122
vang hd trg 65.000-68.000 déng cé thé bdt tang trd lai vé
75.000-80.000 ddng. Nhat ddu tu 6 thé cén nhdc mua thdm dé P/E (IGn) 3 98 1097
va chd tm\ hiéu xdc nhén héi phuc tai vung ho trg quanh 65.000- P/B (In) 149 183 2 4t
68.000 déng.
Naudn: VPBankS Research
- - A » Chi bao ky thuat
PO THI KY THUAT CO PHIEU
Ngay Tudn Thdng
~ Xuhuéng BUY  BUY
L i
/. "l\; 7 mg Chibdo ky thugt Giatri  Hanh déng
1o “\\" 7
o ek = RSl (14) 48,24
1
i MACD (12,26) 0,04 BUY
5 ! |I.l21.|'<._p,._. " -
I S e - ADX (14) 2923 SELL
i -
: - SMAS 69.800 BUY
, SMA20 74.020 SELL
= SMAS50 67.350 BUY
il : ‘h | o 7 SMA100 59.530 BUY
m.|In|hm.:mlxl..n....nnln.;....luln:.1..u,.|.i.‘.|“.‘|||;..|zluhum.h..&m;m.l P O P 1T =
hep e S el U e el L M L Lt L SMA200 52.350 BUY
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DANH MUC KHUYEN NGHI
Ma . Gid . .

STT i ;:IZ ) Vithé  Vangmua  Ngay mua n(f:l ::: CS:TO Ngay bén :;: +/-

Danh muc theo déi

Danh muc ¢é phiéu cham diém mua
1 SSI Chét lsi 21,5-22,5 22/4/2025 21,5 26,3 213 23/6/2025 ATO  T1,63%
2 VCl Mua 36,5-37,5 20/5/2025 36,5 411 35,4 -1,92%
3 CTG Nd&mgid 37,5-38,5 26/5/2025 385 42,8 36,6 7,27%
4 VCB Mua 55,8-56,8 4/6/2025 568 62,9 54 0,53%
5 HPG  Né&m gil 25-26 11/6/2025 26 28,5 24,7 3,85%
6 CTD  Nd&m gilt 77,5-79,5 13/6/2025 79,5 88,5 75,5 5,03%
7 HAH Mua 66-68,5 19/6/2025 68,5 76,9 65 2,19%
8 HSG Mua 16,4-16,8 19/6/2025 16,8 18,7 16 -1,19%

Luu y: Cdc md khuyén nghi ddu tu dua trén yéu t6 dong tién ddu co va cé xu hudng tich 1dy/tang trong ngdn han theo
phucng phdp phdn tich ky thudt.

VPBankS | MARKET STRATEGY
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DANH MUC CO PHIEU DA THUC HIEN GAN DAY
Ma : Gia Gia Gia
STT co Vi thé Vung mua Ngay mua muc ..,z Ngayban Gia ban +/-
phidu mua ey catle
1 SSI Chét Isi 24,5-25 24/2/2025 253 27,4 238  13/3/2025 274 8,30%
2 KSB  Cocdu 19,6-20 6/3/2025 199 22,1 19 14/3/2025 19,85 -0,21%
3 DXG Cocdu 15,7-16,2 1/3/2025 16,2 17,8 152  14/3/2025 16,1 -0,61%
4 BID Cdatlé 38,6-39,3 6/2/2025 39,6 45 373 3/4/2025 373 -5,81%
5 KBC Cdatls 28,5-29,5 18/2/2025 29,2 33 276 3/4/2025 27,6 -5,4%
6 VPB  Catld 18,7-19 21/02/2025 19 21,2 18 3/4/2025 18 -5,26%
7 STB  Chét Isi 33,7-34,7 4/4/2025 34,1 38,4 33 16/4/2025 38,6 13,20%
8 MBB Chétlsi 21,8-22,3 22/4/2025 218 24,5 207  29/4/2025 23,7 8,72%
9  HPG Chétlsi 23-24 22/4/2025 234 265 22,8  29/4/2025 25,65 9,62%
10 TCB Chétlsi 25-25,8 28/4/2025 258 28,2 24,5  13/5/2025 29,5 14,34%
1  VCG Chétlsi 21-21,8 22/4/2025 21 24,5 20,7  22/5/2025 233 11,19%
2 GVR Chétlsi  255-26,5 26/5/2025 26,5 29,4 252  29/5/2025 30,3 14,34%
13 MWG Cétld 62,5-64,5 28/5/2025 64,3 715 613 2/6/2025 61,3 -4,67%
%4 PVD Chétlsi 18,7-19 11/6/2025 19 21,2 181  17/6/2025 21,85 15,00%
15 HHV Cocdu 11,9-12,1 14/5/2025 12,1 13,6 15  19/6/2025 12,35 2,07%

Email: Chienluocthitruong@vpbanks.comyn

Theo déi chung téi tai:

Mién trtr trach nhiém:

Cdc théng tin, sé liéu théng ké va khuyén nghi trong bdn bdo cdo nay, bao gém cd
cdc nhdn dinh cd nhdn, dugc dua trén cdc ngudn théng tin céng bé dai ching theo
quy dinh cla phdp ludt, hogc cdc ngudn théng tin ma chung téi cho rdng ddng tin
cdy tinh dén thoi diém phdt hanh bdo cdo. Phong Chién lugc thj trusng chi st dung
ma khéng thuc hién xdc minh Igi cde théng tin ndy, do dé Phong Chién lugce thi trusng
khoéng ddm bdo vé tinh chinh xdc va ddy dud cua cdc théng tin ndy.

Bdo cdo dugc Idp vdi muc dich du bdo, cdnh bdo nhing rdi ro tiém an cd thé xdy ra,
dugc s dung nhu théng tin tham khdo trong ndi bé VPBankS va VPBank. Chung téi
khéng chiu trdch nhiém vdi cdce lan truyén théng ndm ngodi pham vi nay.

Bdn quyén bdo cdo thudc vé VPBankS, moi hanh vi sao chép, stia déi ting phdn hodc
toan bé bdo cdo Ia vi pham bdn quyén.

VPBank$S | MARKET STRATEGY
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Khuyén nght:
ACE NET viin tifip tuc thn dyng
nhing phidin thing didm ehist ibi
ngén han vi 18 cu tnbe musa lal
khi TT diéu chinh gigem dism.
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Hgoal mhilng cp thea nhkim nghiinh
diic thi dé khuyén nghi. ACE tham
khép thim CP knde theo kihuyen nghl

Ilﬁl s ma ¢ phidu ding chi §

BMP: Ldi nhuan sau thué dat 257
1 diéding, 1ing nhy 50 wil clng k.

= ANV Doanh thu dat £.439 15
diding ' bgi nhun sau thuf chi
obn 42ty ddng, giden o lugt 3%
wa A% 50w nim 2023

* WCKE: Doanh thu gan nhu di .
ngang nhung Idi nhudn sau thud
18ng B3% so v ndm 2022

* MSB: Lei nhuin trigic thusé réim
2023 dat 5830 t) ddng, tng nhe
sa v ndm 2022,

0 Chic mifng ACE dd mua HPG
el 27 2 nbar kihuyEn nghj ngdy
10/1, PVD gid 27.x theo khuyén nghi
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Quét ma hodc truy cap
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